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1. PROSPECTUS SUMMARY

Helixor Biosciences is a clinical-stage biotechnology company developing precision RNA therapeutics for rare metabolic
disorders. Our lead candidate, HLLX-201, is in a Phase 2 trial for hereditary tyrosinemia, with topline data expected in the
first half of 2027. This prospectus relates to our initial public offering of common stock.

2. THE OFFERING

Common stock offered 8,000,000 shares

Price range (estimated) $15.00 — $17.00 per share

Shares outstanding after offering 41,300,000 shares

Proposed exchange / symbol Nasdaq Global Market / “HLXR”

Use of proceeds Fund the HLX-201 Phase 3 program, advance the preclinical pipeline, and for

working capital and general corporate purposes.
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3. SUMMARY FINANCIAL DATA

($ in thousands) FY 2025 FY 2024
Research and development expense (48,210) (36,940)
General and administrative expense (14,760) (11,320)
Net loss (61,540) (46,880)
Cash and cash equivalents 92,410 71,200

4. RISK FACTORS (SUMMARY)

* We have incurred significant losses and expect to continue to incur losses for the foreseeable future.

* Qur business depends substantially on the success of our lead candidate, HLX-201.

* Clinical trials are lengthy, expensive, and uncertain in outcome.

* We will require substantial additional financing to achieve our goals.

The information in this prospectus is not complete and may be changed. These securities may not be sold until the registration statement filed with the

2

SEC is effective.
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